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INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF TRUSTEES OF
BISMILLAH WELFARE TRUST (“THE TRUST”)

Opinion

We have audited the financial statements of Bismillah Welfare Trust, (“the Trust”) which
comprise of statement of financial position as at June 30, 2022, statement of income and
expenditure, statement of changes in accumulated funds and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, of
the financial position of the Trust as at June 30, 2022, and (of) its financial performance and change
in accumulated funds and its cashflows for the year then ended in accordance with the approved
accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are future described in the
Auditor’s responsibilities for the Audit of the Financial Statements section of our report. We
independent of the Trust in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in
accordance with code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Trustees are responsible for the preparation and fair presentation of the financial statements
in accordance with the approved accounting and reporting standards as applicable in Pakistan, and
for such internal control as the Trustees determine(s) is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing of financial statements, Trustees are responsible for accessing the Trust’s ability to
continue as going consider, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intend to liquidate the Trust or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole
are free from material misstatement, weather due to fraud or error, and to issue and auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a
material misstatement when in exists. Misstatement can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise profession
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, international omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
and opinion on the effectiveness of the Trust’s internal control.

* Evaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimate and related disclosures made by judgment.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or condition that may cast significant doubt on the Trust’s ability to

continue as a going concern. p !
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Bismillah Welfare Trust
Statement of Financial Position

As at June 30, 2022

2022 2021
Note (Rupees) (Rupees)

ASSETS
Non-current assets
Property, plant and equipment 3 10,506,754 11,146,552
Current assets
Short-term investment 4 13,000,000 13,000,000
Trade deposit 5 25,000 25,000
Advances 6 150,000 150,000
Advance income tax-net 7 205,320 115,289
Cash and bank balances 8 4,961,381 6,984,082

18,341,701 20,274,371
Total assets 28,848,455 31,420,923
FUNDS AND LIABILITIES
General funds 9 28,633,986 31,186,790
Current liabilities
Trade and other payables 10 214,468 234,133
Contingencies and commitments 11 - -
Total funds and liabilities 28,848,455 31,420,923
The Auditor's report is set out on pages 1 to 3.
The annexed notes 1 to 27 form an integral part of these financial statements.
CHAIRMAN TRUSTEE
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Bismillah Welfare Trust
Statement of Income and Expenditure
For the year ended June 30, 2022

2022 2021
Note (Rupees) (Rupees)

Income 12 6,606,000 7,682,048
Medical programme expenses 13 (9,266,945) (7,230,444)

(2,660,945) 451,604
General and administration expenses 14 (728,005) (846,781)
Other income 15 846,731 858,493
Other charges 16 - (135,933)
(Deficit) / surplus before taxation (2,542,219) 327,383
Income tax expense Y (10,584) (72,024)
Total (deficit) / surplus for the year (2,552,803) 255,359

The Auditor's report is set out on pages 1 to 3.
The annexed notes 1 to 27 form an integral part of these financial statements.
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Bismillah Welfare Trust
Statement of Changes in Accumulated Funds
For the year ended June 30, 2022

(Rupees)
Balance as at June 30, 2020 30,931,431
Surplus for the year 255,359
Balance as at June 30, 2021 31,186,790
Surplus for the year (2,552,803)
Balance as at June 30, 2022 28,633,986

The Auditor's report is set out on pages 1 to 2.
The annexed notes 1 to 27 form an integral part of these financial statements.
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